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The total number of jobs has grown consistently since the end of the most
recent recession.

Jobs in Boston
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Source: U.S. Bureau of Economic Analysis, Massachusetts Executive Office of Labor and Workforce Development (EOLWEaxcBPDAsRasAnalysis.
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Gross City Product

BostonGross City Produgbillions of 2015 dollars)
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ABostonAs output per worker has grown faster than that of t hsededddeS.

A Boston workers produced on average $157,152 per year, $38,575 more than the national average

Boston and U.S. Labor Productivity (GDP per Worker), 12003
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Jobs by Industry

Source: U.S. Bureau of Economic Analysis, Massachusetts Executive Office of Labor and Workforce Development (EOLWE2)cBRPbAsResAnalysis.
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Industry Concentrations

Industry Concentration -- Location Quotient
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Source: U.S. Bureau of Economic Analysis, Massachusetts Executive Office of Labor and Workforce Development (EOLWEycBRDAsResAnalysis.
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Job Growth by Industry
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ABostonAs unempl oyment rate for residents has been bel ow t he f®lttalévelsnatsedn nat i o
since the late 1990s.

A Monthly unemployment in Boston in the last 3 months of 2016 averages 2.5%.

Unemployment Rate (Annual Average)
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Source: U.S. Bureau Labor Statistics (BLS), Massachusetts Executive Office of Labor and Workforce Development (EORa&NcIBBRAIBN Analysis.
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Even as BostonAs ec-

residents are lagging behind non -
residents in their representation in
the highest paying sectors.

A goal of Imagine Boston 2030 is

to lay out strategies through which
Bost onAs economic ©p
be shared more broadly.
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MEDIAM INCOME
AMOMG FULL-TIME,

FULL-YEAR WORKERS

SHARE OF EMPLOYMENT
BOSTON
RESIDENTS | NON-RESIDENTS

Finance and Insurance $88,000 B.1% 12.9%
Professional and Technical 27.4% of
Services $80,000 11.1% 12.8% residents
employed
Utilities $72,000 0.4% 0.6% in 5 highest
paying sectors,
compared to
. 35.5% of non-
Infermation $70,000 2.1% 2.6% eidents.
Geovernment $45,000 5.8% £.8%
Educational Services $&0,000 12.2% 9.6%
Censtruction $58,000 3.6% 5.5%
Raal_Estate and Rental and $55,000 245 23%
Leasing
Manufacturing $55,000 2.3% 3.2%
Haa.lth Care and Social $54,000 19.39 18.2%
Assistance
Transportation and $50,000 3.2% 5.0%
rehousing
Whaolesale Trade $50,000 1.2% 1.8%
srts, Er'[tartainment and $45,000 2.0% 1.4%
ecreation
28.0% of
Retail Trade $40,000 7.6% 47% ot
employed
By B $40,000 4.8% 33% in 5 lowest
paying sectors,
Admlnlstmtm and Waste $37,000 41% 3.8% 18.6% of non-
Sarvices residents.
;.fxc‘:mmudatmn and Food $30,000 9.55, co
rvices
Total $40,000 100.0% 100.0%
Source: LS. Carsus Bumau, 2009-2013 5-tear American Community Survey, BRA Ressarch Division Anafysis
Indlustrias that comprize less than O 1% of total employment Metural Resources and Mining; Management of Companies and Enterprises) are not shown.
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Total High Tech Industry Employment

The Total Growth of High Tech Industry Sector Since 2004
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Total High Tech Industry Employment

ASSTAYAGAZ2Y 2F Gl A3IK ¢SOKE AYRAdZAUONASAY [/ 2YLIziSNI I yR
Manufacturing, Aerospace Product and Parts Manufacturing, Software Publishers, Data Processing, Hosting, and
Related Services, Other Information Services (including Internet Publishing and Broadcasting and Web Search),
Architectural, Engineering and Related Services, Computer Systems Design and Related Services, and Scientific
Research and Development Services.

A These industries have at least 25% of their workers in a STEM (Science, Technology, Engineering and Mathemati
occupation.

Source: U.S. Bureau of Labor Statistics, Quarterly Census of Employment and Wage2) 200BPDA Research Division Analysis.
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High Tech Job Growth
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Source: U.S. Bureau of Labor Statistics, Quarterly Census of Employment and Wage80200BPDA Research Division Analysis.
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AFrom 2004 to 2014, BostonAs empl oyment continued to be more t haatheUSwaverage. as C

AOver that same time period, BostonAs |l ocation quotient i n CoargRublishingr8sgst ems |
from 1 to 1.8.

LOCATION QUOTIENTS OF HIGH TECH SECTORS
Boston Compared to LS.
2004 & 2014
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Source: U.S. Bureau of Labor Statistics, Quarterly Census of Employment and Wages, 2004 & 2014, BRA Research Division Analysis
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Venture Capital Funding

A Over the last 20 years, Massachusetts companies had the second most venture capit
funding of any state, trailing only California. Over that time period, Massachusetts
companies raised 80 billion dollars.

A Biotech continues to lead the way, with Bostbasedintarciaand Cambridgdased
Modernaboth closing large deals in the latter half of 2016.

A Boston and Cambridge account for over half of deals, a change from an earlier era wt
Route 128 dominated.

SourcePwC and CB Insigh#oney TreeReport Q4 and Fulrear2016; CR. Yy 4 A 3 KiaX a¢KS Hamn | ®{ ® Sy {idzNBS /FLAGHE | SINIAY wS@ASggzé Wl ydz
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Patents Issued to Boston Residents

Number of Patents with at Least One Boston Resident Inventor
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Source: USPTO Patent Fidikt and Image Database, 1982014, BPDA Research Division Analysis.
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Health Care and Medical Research
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Bost onAs Health Care Secto

AHealth Care and Soci al Assi stance 1 s [
139,911 people.

AFi ve of BostonAs 10 | argest empl oyers
Brigham and WomenAs, Chil drenAs Hospli
Center, and Boston Medical Center)

AThi s | arge base of hospital s, al ong wi
have helped Boston become a world leader in biomedical research, both
with their own research, and for -profit companies drawn to the area by
their presence.
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Cities Recelving Largest Amount of NIH Funding
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Top Five U.S. Cities in NIH Funding FY2016
(in billions of dollars)
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